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TOCETHER with 21l ard singzulur the rights, menbers. bereditanents, st sppuntenaras to the samce Lelonng orf it any “15

imident of sppottaining, isduding sl budtin stove and refnigerators beating it turelitiondng, plambing ard dhotricsl Fintures, w2

to wall carpeting, furnny 21l gates. arsd any othed ajuipnent o firtires farw or hereafter attschal connatad or fittel in any wanoer,

iti lx-injiz the intenbon of the partios bercto that 2l soch fintures and equipnant, other than Lousehold furnitore, be cursitered a part of
e realty.

TO HAVE AND TO HOLD all and singular the said premises urto the Mortgayee, its sovessors and assigus forever.

The Mortzagor represects and warrants that said Mordgagor is seised of the 2binve described premises in fee simple absolute; that
the above desribed premises are free and clear of all licns or other crumbrances; that the Mortgagor is Lawnfully empoacted to con-
vey or encumber the same; ard that the Mortgagor will foreves defend the wuid premises unto the Modtgager, ils SUCESsOrs ardd assigns,
from arsd against the Mortgagor and every person whomsoerver lawfully (haiiing or to claim the sate or any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtadness eviderced by said promissory note at the
timses arnd in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taes, or public assessments, hazard insurance premiuins, repains or other such purposes pursuant to the
provisiors of this mortgage. and also for any loars or advances thal may hereafter be made by the Mortgagce to the Mortzagor undes
the authority of Sec. 4555, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at same rate of rates as that provided in said mote unless otherwise agreed upon by the parties and shall be payable at the
demiand of the Mortgagee, unless otherwise provided in writing. :

3. That Mortgagor will keep the improvements on 1be mortgaged premisc:{ whether now evisting or hereafter to be erected, insured
agairst Yoss by fire, windstorm 2nd other hazards in 2 sum pot less than the balance due bereunder at_any time ard in a company of
cutnpanies acceplable to the .‘-loﬂgafcf. and Mortgagor does hereby assign the poliy or policies of insurance to the Morigagee and
agrees that all such policies shall be Leld Ly the Mortzagee should it so require and shall include loss payable clauses in favor of the
Morgagee; and in the event of Joss, Mortgagor will give immediste notice thereof 1o the Mortgagee by registerad mil; and should

Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mmigagee may cause .

such improsements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurarae, with interest as
hetreinabove provided.

4. That the Mortgagor will keep all improvemnents upon the mortgaged premises in good repaly, and should Mottgagor-fail to do
0. the Mortazee may, at its option, erter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the motgage debt and collect the same under this mortgagze, with interest as hereinabove provided.

5. That the Mortgagee may at any time reqquire the issuince and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mostgage debt, with the Mortgagee as beneficiary, and if the
Srcegtniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

6. That Mortgagor agrees to pay all tates and other public assessments levied azainst the mortgaged premises on of belore the
due dates thereof and to exrhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gasor fa1 1o pay such taves and asscssments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collext the same urder this mortgage. with interest as above provided.

7. That if this mortgage secures a ~construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness heseby
sexured shall be dishursed to the Mortgagor in petiodic payments, as constrxtion progresses, in accordance with the terms and «x
li‘_}ns of 2 Construction Loan Agreement which is separately executed but is made a part of this mottgage and incorporated herein by
reference. -

§. That the Mortgagor will not further encumber the premnises above desaribed, without the prior consert of the Moitga ee, and
should the Mortgagor so erqumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable ard my institute any proceedings necessary to collect said indebledness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sake, Bond foc Title, or Deed of Com-e)'ancie,_md
the within mortgaze indebtedness is not paid in full, the Mottgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonable cost as required by the Association for processing the

assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest

rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the sail Joan balince to the C

mum rate per annum pemitted to be charged at that time by applicable South Carolina haw, or a Jesser increase in interest rate as may
be determined by the Association. The Association will notify the Morlgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 2 new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within

paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may :

irstitute any proceedings necessary to collect said indebtedness.

10. That shoul the Mortgagor fail to make payments of principal and interest as due on the promissory_noté and the same shzllbe
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and ahide by any by-laws of the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Moctgagor at his last known

address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the - '
s2id thirty days, the Mortgagce, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan of

for a lesser term to the mavimum rate per antum permitted to be charged at that time hy applicable South Carolina law, or a lesscr
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly. : ) oo

11. That should the Mottgagor fail to mike payments of principal arnd interest as due on the promissory oote and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ ot to excead an amount
equal to five (5% ) per centum of any such past due installment in order 1o cover the extra expense incident to the handling of such
delinquent payments. . R

12. That the Morigagor hereby assigns to the Mortgagee, its successors and assigns, all the :cnls,— issues, and ‘prdﬁu accmmz fmm -

the mortgaged premises. retaining the right to collect the same so long as the debt herchy secured is pot in arrears of“g:)vift_ﬂ.' bat
should any part of the principal indebtedness, or interest, taxes, or fire insusance premiums, be past due and unpaid, the Morlgagee
mai without notice or further proceedings take over the mortgaged premises, if shall be occupied by a tenant or tenants, ind

said rents and profits and apply the same to the indebtedness hereby secured, without Hability to account for anything more -
than the rents and profits actually colfected, less the cost of collection, and any tenant is authorized. upon request by Mortgagee, to -
make all rental payments direct to the Mortgagee. without Iiabi_’leig' go the Mortgagor. until notified to the contrary by the Mostgagee;

and should said premises at the time of such default be occup - the Moitgagor, the Mortgagee may apply to the Jodge of the
Counly Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-

ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying sail rents, after pay- - o
ing medmt of collection, to the mortgage debt without lability t> account for anything more than the renls and—proﬁts'act y - o

13. That the Moctgages. at its oplion, may require the Moﬁgagcir to pay to the Mortgagee, on lhefirst ‘du' of é;}tjb month _u"ntﬂ:t]‘i(: '

note secured hereby is fully paid, the following sums in addition to the payments of principal and interest piovided in said note: a sum

o ,
equal to the premiums that will neat become due and payable on policies of mortga guaranty insurance (if applicable), fire and other * -

hazard insurance covering the morigaged property, plus taxes, and assessments néext due on the me gaged premises (all as estimated by

the Mortgagee)} less all sums already paid therefor. divided by the number of months to elapse before one mouth prior to the date when o

such premiums. taxes. and assessments will be due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments, Should these pag:ents exceed the amount of payments actually made by the Mortgagee for taxes, assessmenls, or
insurance premiums, the excess may

hercof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance

then remaining due on the mortgage debt. and the Mortgagor may, at its oplbni‘epa)' the single premium required for the remaining

years of the term. or the Morigagee may pay such premium and add the same to the morigage debt. in which event the Mortgagor shall

repay o Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly ipstzllmen;s ER

over the remaining payment period.

credited by the Mortgagee on subsequent payments to be made by the Mortgagor; if, however,-
s2id sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay. to the -
Mortgagee any amounts necessary to make up the dqﬁcien?'. The Mortgagor fusther agrees that at the end of ten years from the date” .
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